
GLOBAL INSURANCE LIMITED
Al Razi Complex (l2th floor),

Shaheed Syed Nazrullslam Sarani-

166/167, Purana Paltan. Dhaka.

Capital & Liabilities

Share Capital:

Authorised Share CaPitai

Issued, Subscribed & Paid up Capital

Reserve or ContingencY Account

Reserve for ExcePtional Losses

General Reserve

Retained Earnings

Balance ofFund and Account

Fire lnsurance Business

Marine Cargo Insurance Business

Marine Hull Insurance Business

Motor Insurance Business

Miscellaneous Insurance Business

Premium Deposit
Loans & Overdraft
Deferred Tax LiabilitY

Liabilities and Provisions

Estimated Liability in respect ofoutstanding claims,

whether due or intimated
Amounts due to other Persons or Bodies carrying on

lnsurance Business

Sundry Creditors (including provision for expenses & taxes)

I Inclaimed Dividend

Total

Amount in Taka

As at 3lst March,
2023

Notes

3.00

3.00

4.00

t,000,000,000 1,000,,000,000

40s,517,630 405,517,630

174,691,788 160,550,24I

120,635,412
4,000,000

s0,056,376

78,104,170

t92,253,157
1,055,001

25,122,684
4,449 961

161,690,489
49,5s4,499

5,598,375

87,859,999

84,753,s45

426,818,209
7,379,903

300,984.971 287.654,145

115,635,412
4,000,000

40,914,829

82,551,195

173,327,617
965,274

25,591,632

5,218,427

186,s76,775
44,3s4,073

5,705,037

89,207,686

93,677,482

416,722,284

8,275,538

7.00

8.00

9.00

10.00

r 1.00

12.00

12.01

606,811,656 607,882,990

1.704.849.408 1,698,240.89I

xre?ts e'r"-
,*k

ChiefExecutiveOfficer(c.c) Directorchi cial officer(c.c)

1

tr-
Comiany Seceretary chairman

i

Statement of Financial Position (Un Audited)
As at 31 st March, 2024

As at 31st Dec.,

2023

5.00

6.00

Place: Dhaka

Dated : 30 May 2023.
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GLOBAL INSURANCE LTMITED
Al Razi Complex (12th floor),

Shaheed Syed Nazru I lslam Sarani.

166/167, Purana Paltan, Dhaka.

Property & Assets

Investments:
Bangladesh Gort. Trasury Bond

Share of Listed Companies

Interest Receivable

Amount due from other persons or Bodies

Carry ing on lnsurance Business

Suhdary Debtors (Including Advance, Deposits,

Prepayment and Others)

Cash and Bank Balances

Cash in Hand

Balance with Banks

FDR with Banks

Other Accounts

Fixed Assets (At cost less depreciation)

Stock of Printing & Stationery

Stamp in Hand

Total

Statement of Financial Position (Un Audited)
As at 31st March, 2024

Notes

13.00

18.00

19.00

20.00

Amount in Taka

As at 31st March'
2024

As at 31st Dec.,

2023

108 63,265 93,389,,728

65,400,000
21,989,728

1,409,884

33,939,815
689,500,000

96,109,236
1,556,875

1,231,125

98,897,237 100,670,960

65t,829
24,460,221

699,500,000

97,932,129
1,55 8,37s

i,180,455

t.704.849.408 1.698,?40,391

28.00 14.31 13.96

ffi^
Comdany seceretary chiefExecutiveofficer(c.c) Director chairmanchi n ial Officer(c.c)

Place: Dhaka

Dated : 30 lfl/Iay 2023.

963,265
83,400,000

2

Net Asset Value (NAV) Per Share

14.00

15.00

16.00

17.00

20,128,532

102,174,786

65 0,43s,889

724,849,699

17,508,917

102,174,'.l86

659,884,451

724,612,050

^-_k
qlt2 w<*!E*L-+



GLOBAL INSURANCE LIMITED
AI Razi Complex (12th floor),

Shaheed Syed Nazrul Isslatn Sarani.

166/167, Purana Paltan, Dhaka.

Particulars

Expenses of Management (Not applicable to any palticular Fund

or Account)

Advertisement & Publicity
Donation & Subscription
Audit fees (including CG & P.F. Audit fee)

Legal & Professional Fees

Depreciation
Interest on loan

Group Insurance Premium

P.F.Contribution
Fine & Charges

Renewal & Registration Fees

Directors Fee

Meeting, Conference & AGM expenses

Provision for lncentive

Balance for the period carried to Profit & Loss App. A/C

Total

Interest & Other Incom€

Interest Income (Not applicable to any particular Fund or

Dividend Income
Gain on sale ofshare
Misc. lncome
P.F Contribution forfeited amount

Adjustment ofShare price with faire value

Profit transferred from

Fire Insurance Revenue Account
Marine lnsurance Revenue Account
Marine Hull Insurance Revenue Account
Motor Insurance Revenue Account
Misc.lnsurance Revenue Account

Total

Earning per Share

Statement of Profrt or Loss & Other Comprehensive Income (Un Audited)
For the period ended 31st March, 2024

Notes
Amount in Taka

Jan.-Mar,2024 Jan.-Mar.2023

7,099,,753 9,508,203

54,925
575,000

332,960
2320.936

700,4t6

1,t59,256

442,158
425,600

1,088,502

599,604
1,755,000

153,455
) 640 1qq

4t ,432

1,289,358

1,200,000

691,79s
492,800

634p60
25.00

13.03.1

2L,442,3s3 t7,444,667

28.542,106

r 1,750,165

14,776,628

3,026,463

(7,446,3s6)
25,486,919

(329,s87)
1,694,190

(7,613,884)

16,791,941 16,0s7,970

2,870

10,894,900

10,907,456

(12,s56)

F\E.vr.r,a

27 .00 0.3s

chief Executive Officer(c.c)

28,542,106 -___25p2fi9_

chi na al Officer(c.c)

J

&t^",k
cEfrp-5-ny secereiary Director

*,:LJ
chairman 

i

35.00

26.00

(342,988)

26,785,0',72

(1,247,8s7)
2,328,450

/rt.464,706)

0.31

Place: Dhaka

Dated : 30 May 2023.



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),
Shaheed Syed Nazrul Islam Sarani,

I 66I |67, Purana Paltan, Dhaka.

Particulars

Balance brought forrvard from last year

Net profit for the year brought dorvn

Total

Amount in Taka
Jan.-Mar. 2024 Jan.-Mar.2023

Notes

33.00
9.00

7 ,407,468
(106,662)

5,000,000
50,056 76

4,793,634
(122,17s)

5,000,000

58,342,012

______e; s7.182_ _____q!'0El1

5.01 40,914,829

21,442,353

505,668,803

1't ,444,668

ffi",-1^
Company Seceretary

5/ 182 523,113,471

Chairman

6

Chief Fi Officer(c.c)

Place: Dhaka

Dated : 30 May 2023.

Chief Executive Officer(c.c) Director

4

Provision for Income Tax
Deferred Tax Expenses

Reserve for Exceptional Loss

Balance transferred to the Balance Sheet

Total

Profrt and Loss Appropriation Account (Un Audited)
For the period ended 3 I st March, 2024

cJ\, w,!t?*%-=t



GLOBAL INSURANCE LTMITED
Al Razi Complex (12th floor),

Shaheed Syed Nazrul lslam Sarani,

166/167, Purana Paltan, Dhaka.

Consolidated Revenue Account (Un Autlited)
For the period ended 31st March, 2024

Particulars

Ctaims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in respect ofoutstanding claims at

the end ofthe year whether due or intimated

Less: Claims outstanding at the end of the previous year

Agent Commission

Expenses of Management

Profit transferred to profit & loss account

Balance offund account at the end ofthe year

as shown in the balance sheet:

Reserve for unexpired risks being 100% for Marine Hull & 40% for

other net premium income ofthe year

Total

Balance of account at the beginning ofthe year

Premium less Re-insurances

Commission on Re-insurances

Total

ch ief F officer(c.c) com ny seceretarY chief Executive officer(c'c)

Place: Dhaka

Dated : 30 May 2023.

23.00
24.00

21.00
22.00

Amount in Taka
Jan.-Mar . 2024 Jan.-Mar. 2023

4,969,101 12,676,963

6,316,788

87,8s9,999

89 07 ,686

29,934,961

147 ,t30,62s

16,791,941

18,415,124

90,428,728

96,166 889

28,245,603

145,5s9,712

16,0s7 ,971

300,984,971 343,029,364

499.811.599

287 ,654,145

201,781,363
10,376,091

5,15 s69 13

499.811.s99 _--!1!dg24r-

t,'L?,{ti&--J,
Director chairman

5

Notes

351,2t4,097

184,728,309

9,627,20',7



GLOBAL INSURANCE LIMITED
Al Razi Complex (l2th floor),

Shaheed Syed Nazrul Islam Sarani,

166/167, Purana Paltan, Dhaka.

Fire Insurance Revenue Account(Un Audited)
For the period ended 31st March, 2024

Particulars

Balance ofaccount at the beginning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Chief F officer(c.c)

Place: Dhaka

Dated : 30 N{zy 2023.

Amount in Taka

Jrn.-Mar.2024 Jan.-Mar. 2023

629,519 2,689,635

Notes

Claims under policies less Re-insurances

Paid during the year

Add : Total estimated liability in respect ofoutstanding claims at the

end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year

Agent Commission 23'00

Expenses of Management 24'00

Profit transferred to profit & loss account

Balance of fund account at the end of the year

as shown in the balance sheet:

Reserve for unexpired risks being 40oZ ofnet premium income ofthe year

Total

790,820

26,142,909

26,304 10

(1,400,716)

20,656,404

16,566,053

78,104,170 72,828,370

___12!EAqE93 ___rzopfiln_

21.00

22.00

82,551,195

40,476,934
5,472,764

7 4,423,280

42,521 ,27 5

3,967 ,183

fr
comdany

,--k "Lf 
yreltPw*-U+,

128.500.893 120.917,738

seceretary chiefExecutiveofficer(c.c) Director Chairman

6

Total

12.901 ,687
39,311,873

(2,446,356)

9,684,409
36,058,3 13

(342,988)



GLOBAL INSURANCE LIMITEI)
AI Razi Complex (l2th floor),

Shaheed Syed Nazrul Islam Sarani,

1 661 167, Purana Paltan, Dhaka.

chi alOfficer(c.c)

Marine Insurance Revenue Account(Un Audited)
For the period ended 3l st March, 2024

Particulars

Less: Claims outstanding at the end ofthe previous year

Agent Commission

Expenses of Management

Profit transfered to profit & loss account

Balance ofaccount at the end ofthe year
as shown in the balance sheet:

Reserve for unexpired risks being 40oZ of net premium income on

marine cargo :

Total

Balance ofaccoum at the beginning ofthe year

Premium less Re- insurances

Commission on Re-insurances

Amount in Taka
Jan.-Mar.2024 Jan.-Mar. 2023

1,702,2s8 3,599,927

Notes

23.00

24.00

t73,327 ,61.'t

144,810,634
2,51t,t43

228,521,053

113,020,087
'3,122,053

2,586,114

51,959,717

52,843,633

t4,zst,399
86,955,602

25,486,979

15,648,569

59,07 4,598

71,123,240

15,824,18.5

16,211,299

26,785,012

192,253,151 222,236.710

320 649 94 344 663 193

@*n
Company Seceretary

___1l4691;e3_

ChiefExecutiveOfficer(c.c) Director Chairman

7

Claims under policies less Re-insuraIrces

Paid during the year

Add : Total estimated liability in respect ofoutstanding claims at the

end ofthe year whether due or intimated

Total

Place: Dhaka
Dated : 30 May 2023.

eAD w@y*L,-4

320,649,394

21:00
22.00



GLOBAL INSURANCE LIMITEI)
Al Razi Complex (12th floor),
Shaheed Syed Nazrul lslam Sarani.

l6o/ 167, Purana Paltan. Dhaka.

Balance of account at the beginning oithe year

Premium less Re- insurances

Commission on Re-insurances

Total

Marine llull Insurance Revenue Account
For the period ended 31st March, 2024

23.00
24.00

Particulars Notes

CIaims under policies less Re-insurances

Paid during the year

outstanding claims at the end ofthe year whether

due or intimated

Less: Claims outstanding at the end ofthe previous

year whether due or intimated

Agent Commission

Expenses of Management

Profit transferred to profit & loss account

Baldnce of account at the ettd ofthe year
as shown in the balance sheet:

Reserve for unexpired risks being 100% ofnet
premium income on marine hull of the year:

Total

l,os5,oo1 582,,566

1,336,994

20,640

56,667

534,274

(329,587)

1,220,608

66,66'7

38,513

352,940

(1,247 ,8s7)

965,27 4

331,045

40,675

511 ,682

149,304

219,784

1,336,994 , 946,770

^--k

y-K"3 .Jd Gf*{-

chairmanChief F Officer(c.c) comp ny seceretary Chief Executive officer(c.c) Director

Place: Dhaka

Dated : 27th April, 2023.

B

Amount in Taka
Jan.-Mar. 2024

20 640

21.00

22.00

1,287 ,27 5

946,770

Jan.-Mar. 2023



GLOBAL INSURANCE LIMITED
Al Razi Complex (12th floor),

Shaheed Syed Nazrul lslarn Sarani.

166/167, Purata Palran, Dhaka.

Claims under policies less Re-insurances

Paid during the year

Add: Total estimated liability in respect of outstanding claims

at the end ofthe year whether due or intimated

Less: Claims outstanding at the end of the previous year

Agent Commission
Expenses of Management

Profit transferred to profit & loss account

Balance of fund account at the etrd ofthe year
as shown in the balance sheet:
Reserve for unexpired risks being 40% ofnet premium income

of the year

Total

Balance ofaccount at the beginning of the year

Premium less Re-insurances
Commission on Re-insurances

Motor Insurance Revenue Account(Un Audited)
For the period ended 3l st March, 2024

Notes

2,6r6,4s7 5,166,7s6

2,9t8,987

9,757,313

10,059,843

2,433,979
8,760,307

2,879,959

10,697,726

8,410,929

2,419,818

12,205,013

23.00

24.00

21.00

22.00

14,822,399
214,185

19,878,883

246,288

1,694,790 2,328,450

25,122,684 37,970,810

40,628,216 60,150,847

25,591,632 40,025,676

40,628,216 60 1s0 847

!(19F
Chief lofficer(c.c) com nySeceretary Chief

Place: Dhaka

Dated : 30 May 2023.

Amount in Taka
Jan.-Mar.

2023

e officer(c.c) Director chairman

a

Particulars

Total

aMrp-- ._L+

9

Jan.-Mar.
2023



GLOBAL INSURANCE LIMITED
Ai Razi Complex (l2th floor).

Shaheed Syed Nazrul lslatn Sarani.

1 66 I 1 67, Purana Paltan, Dhaka.

Particulars

Claims under policies less Re-insurances

Paid during the year

Add: Total estimated liability in respect ofoutstanding claims at the

end ofthe year whether due or intimated

Less: Claims outstanding at the end ofthe previous year

Aient Commission

Expenses of Management

Profit transfered to profit & loss account

Balance of fund account at the end of the year

as shown in the balance sheet:

Reserve for unexpired risks being 40olo ofnet premium income of
the year

Balance ofaccount at the beginning of the year

Premium less Re-insurances

Commission on Re-insurances

Miscellaneous Insurance Revenue Account(Un Audited)
For the period ended 3 I st March, 2024

Notes

23.00
24.00

21.00

22.00

227

227

,)ot r)q
11,568,569

(7,613,884)

37

3't

218,678
20,726,148

(t1,464,706)

4,449,961 9,410,909

8.696,102 18,891,065

5,218,427

1,340,351

2,137,324

1,666,406

9,152,760

2,071,899

8.696.102 I8,891.065

tlr:(4.E bilal-._L_l-
chief F n Office(c.c) comp y seceretary chief Executive officer(c.c) Director Chairman

Place: Dhaka

Dated : 30 May 2023.

Amount in Taka

an.-Mar. 202Jan.-Mar,2024

10

Total

Total



GLOBAL INSURANCE LIMITED
- AlRazi Corrplex (12th floor),

Shaheed Syed Nazrullslam Sarani,

166/167, Purana Paltan, Dhaka.

chiel Fin er(€.c) comp ny Seceretary

Place: Dhaka

"Dated : 30 May 2023.

Statement df changes in Equify(Un Audited)
For the period ended 3l st March, 2024

Statement of changes in Equity(Un Audited)
For the period ended 3lst March, 2023

t<
hr("-iE ry6td

Director

559,721,84s

t2,773,209

Chairmanchief Executive offi cer(c.c)

Particulars Share Capital
Reserve for
Exceptional

General
Reser"ve

Retained
Earnings

Total

Balance as on 01.01.2024
Stock Dividend for 2022

Cash Dividend for 2022

Net Profit after tax

Reserve for Exceptional Loss

405,517,630 115,635,412

5,000,000

4,000,000 40,914,829

14,t4t,547
(5,000,000)

s66,067,871

14,141,547

Balance ss on 31.03. 2024 40 t'l 0 t20 412 000 00 5 056 '16 58 9 l7

Share Capital
Reserve for
Exceptional

General
Reserve

Retained
Earnings

Total

Balance as on 01.0 [.2023

Stock Dividend for 2022

Cash Dividend for 2022

Net Profit after tax
Reserve for Exceptional Loss

405,517,630 99,635,412

5,000,000

4,000,000 50,s68,803

12,773,209
(5,000,000)

Balance as on 31.03.2023 405 7 630 10 t2 4 0 000 , 12 51.2,495,054

11

Particulars

I



GLOBAL INSURANCE LIMITED
Al Razi Complex ( l2th floor),
Shaheed Sl ed Nazrul lslarn Sarani.

166/167, Purana Paltan, Dhaka.

Statement of Cash Flows(Un Audited)
For the period ended 3l st March, 2024

Particulars Jan. to Mar, 2024

A) Cash flows from operating actiYities:

Premium Collection & Other Receipts

Payments ofM$. Exp.,Commission, Re-Ins., Claim & Others

Tax paid

Net Cash flows from operating activities

B) Cash flows from investing activities:

Acquisition of fixed assets

. Disposal offixed assets

Shrare sale proceeds

Bangladesh Go\t. Treasury Bond

Share Tnvestmenl

Net Cash flows from investing activities

Net Cash flows from linancing activities

D) Net increase in Cash & Bank balances (A+B+C)

E) Opening Cash and Bank balances

F) Ctosing Cash and Bankbalances (D+E)

Net Operating Cash Flows Per Share (NOCFPS)

___J2!igfie 720 279 43

0.37 0.27

0/G5/-

302,386,964
(280;134,61l)

7,121,036

266,031,439
(248,568,411)

6,470,041

15,13r,317 10,992,987

(498,043)

(18,000,000)

0.00)

(2s7,229)

(18,498, 043) (2s7,229)

(895,635)

5,200,426

100,416

(443,248)

4l ,432

3,604,375 498,oor)(

237 ,649

724,612,050

L0,237,757

710,041,586

"^k
q/L-l s(148

nancialOfficer(c.c) com nyseceretary ChiefExecutiveofficer(c.c) Director Chairman

Place: Dhaka

Dated : 30 M.ay 2023.

Amount in Taka
Jan.-Mar. 2023

t2

C) Cash flows from financing activities:

Dividend Paid

SOD loan
Vehicle Loan

Margin Loan
Interest on Loan

(13,320)



GLOBAL INSURANCE LIMITED
- Al Razi Complex (12th floor),

Shaheed Syed Nazrul Tslam Sarani,

166/167, Purana Paltan, Dhaka.

^^_r(Chief m any Seceretary chief Executive officer(c.c) Directol

. t'orm "AAtt
Classified Summary of Assets

As at 3 lst March, 2024

Yr+orrfl 
qde'

Ch6irman

Class of Assets
Amount in Taka

Remarks
Book Value

Investment in Share & Bangladesh Gor,t. Treasurary Bond)

Amount due from other persons or bodies carrying on insurance business

Fixed Deposits Accounts

Current & Short Term Deposit Accounts

Cash in Hand

Interest accrued but not due

Sr,rndry debtors (lncluding advance, deposits, prepayments and others)

Fixed Assets (At cost less depreciation)

Stamp in hand

Stock ofPrinting and Stationery

108,363,265

102,17 4 ,'1 86

689,500,000

33,939,81s
1,409,884

20,128,532

650,43 5,889

96,109,236
1,231.,12.5

1,556,875

Realizable Value
Realizable Value

Cash

Cash

Cash

Realizable Value

Realizable Value

At cost less Depreciation
Realizable Value

At cost

Total t,704,849,408

13

Place: Dhaka
Dated Dated : 30 May 2023.

,rK,.**u".o



GLOBAL INSURANCE LIMITED
Al Razi Conrplex ()2th floor),
Shaheed Syed Nazrul Islam Sarani,

166/167, Purana Paltan, Dhaka.

Notes to the Financial Statements
for the period ended 31st March, 2024.

1.00 Introduction:

1.01 Legal Status:

Tho GLOBAL INSURANCE LIMITED uas incorporated as a public company limited by shares in

Bangladesh vide cedificate on C-40102(20?0)/2000 dated April 23, 2000 under lhe Companies Act' 1994

andcommencedit'sopeBtionasperlnsumnceAct,20l0'Thecefiiflcaleofcommencementofbusinesswas
obtained from the Registrar of Joint Stock Companies, Bangladesh The Company is listed with Dhaka

Stock Exchange Ltd, and Chittagong Stock Exchange Ltd. as a Publicly Traded Company'

1.02 Address of Registered Officeand Principal Place of Business :

The registered office ofthe company is situated in Bangladesh. It's principal business office is located at Al'

Razi Complex (12th FIoo4, 166-167, Shaheed Syed Nazrul Islam Sarani, Purana Paltan, Dhaka-1000'

Bangladesh. The operation of the Company is being carried out through it's 64 branches located different

place in Bangladesh.

1.03 Principal Activities of th€ C0mpany:

The Principal objects of the company is to carry out all kinds of insurance, guarantee and indemnity

hu\iness other than lile insurance business.

2.00 Significant Accounting Policies & Other Relevant Information:

2.01 The company has adopted reLevant Inremational Financial Reporting Standards (IFRSs) with reference to

disclosures ofaccounting policies and notes to the financial statements.

2.02 Basis of Accounting:

The Financial Position have been prepared on the basis of going-concem concept under histo cal cost

convention in accordance with Intemational Financial Reporting Standards (lFRSs) '

2.03 Basis of Presentation:

The Fnancial Position has been prepared in accordance with the reSulatiofis as contained in part I of the

First schedule and as per Form 'A', as set forth in part II of that schedule and the revenue account of each

class ofgeneral insurance business has been prepared in accordance with the regulations as contained ill palt

I of the Third schedule and as per Form 'F' as set forth in pafi II of that schedule of the Insulance Act,

2010. The classifled summary ol the assers is prepared in accordance with Forrn "AA" of part ll ofthe First

Schedule ofthe said Act.

2.04 Reporting Period :

The financial Statements of th€ company cover from 1st January 2024 to 31st March 2024 and followed

consistantly.

14



2.05 Going Concern:

The financial statements of the entity have been prepared by the management considering the entity as a

goinEconcernandtheentityisoptimistictocontinueitsbusinessopelationfoltheloreseeablefuture.

2.06 BranchAccounting:

2.07 Statement of Cash Flows:

The Company has 64 bBnches uithoul having any overseas branch up to the period end March 31' 2024.

The financial statements ol branches are maintajned at the Head office level. only petty cash books are

maintained at the branch for meeting day to day expenses. During March 2024 through the operation of 65

offices (Including Head Office) the gross premium income eamed by the Company was to

Tk.263,3]3,432.00 including Public Sector business of Tk.38,?64,430 00 after ceding lor re-insurance

premium, the net premium for the year amounted to Tk 201,731,363 00 and after charging direct expenses

there from the net underwriting pro flt stood at Tk. I 6,7 9 I 
'94 

1 .00

Statement ofcash Flows is prepared in accordance with IAS 7: "statement of Cash Flows" 
' 
The Statement

of Cash Flows shows tlle structure of and changes in cash and cash equivalents during the financial year.

Cash and Cash equivalents include notes and coins on hand' unrest cted balance held with the commercial

banks.ItiSbrokendovninlooperatingactivities,investingactivitiesandfinancingactivities.Thedilect
method is used to show the cashflows operating activities Accordin8 to IAS 7: "Statement of Cash Flows"'

Cash comprises cash in hand and cash equivalents ar€ short term, highly liquid investment that are readily

convertibli to knowl amounts of cash and which are subject to an insignificant lisk of changes in value

Considering the provisions of IAS 7 and IAS 1, cash in hald, ftxed deposits and bank balances have been

considered as cash and cash equivalenls.

2.09 Depreciation on Fixed Assets:

Depreciation on Fixed Assets are charged on dlminishing balance method at rates varying from 2.502 to

20% depentling on the estimated useful life of the Assets. Depreciation on additions to Fixed Assets a'e

charged from the date of usos and depreciation is charged to the date of disposal of assets. Gain or loss

arising on the disposal or the retirement of asset is determined as the diflerence between the sale proceeds

and the carrying amount of tlE asset and recognised in the profit aod loss account'

2.10 lmpairment of Assets:

As required by tAS-36 'Impairment of Assets' the company canied out an impaiment test at the end of

reporting period to ascertion impairment loss relating to an asset to recognise and disclose the same in the

fi;ancial statements. But no impairment loss has been a sed in such test to rccogniss in the financial

statements,

2.11 Public Sector Business:

TheCompany.SshareofPublicSectorbusinessforthepeodftomJuly2023toSeptember2023rgcoived
from Sadharan Bim& Corporation and other insurance compa:ries has beeo incorporated in the Company's

account for the year ended 3lst March, 2024. This system ofaccounting ofpublic sector business is being

followed consislenlly.

2.12 Statement ofChanges in Equity:

2.08 Fixed Assets:

Fixed Assets are stated at cost less accumulated deprcciation as per IAS-16: "Property, Plant & Equipment".

The cost ofacquisition ofan asset comp ses its purchase price and any directly att butable cost ofbringing

the asset to its working condition fdr its intended use inclusive of inuald freight, duties, intelest and non

refundable taxes.

The statement of changes in equity is prepated in accordance with IAS l: "Presentation of Financial

Statements".

2.13 Revenue Recognition:

The revenue is recognized after satissing the reievant condition for revenue recognitiofl as provided in

IFRS 15: ',Revenue from contracts with customers" in compliance with IFRS 4 "Insurance contract".

Detailed of policy-wise income fol rev€nue lecognition is given as under:
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a) Premium Income:
'Ihe total amount of premium earned on various classcs of insurance business underwritten during the

ygar. the grcss amount of premium eamed a8ainst various policies' the amount of re-insurance premium

due to sadharan Bima corporation, the amount of re-insurance commission earned and the amount of

claims Less re-insurance sottlod during the year have all been duly accounted for in the books ofaccount

ofthe company and while preparing the final statements of accounts, the effect of re-insurance accepted

and re-insurance cealgd as well as the effect oftotal estimated liabilities in lespect ofoutstanding claims

at the end ofthe year whether due or intimated have also been duly reflected in the accounts in order to

arrive at the net underwriting profil for the year.

b) Interest on Statutory Investments:

Interest on statutory investment is accounted for on accrual basis.

c) Gain or Loss on sale 0f Shares and Debeotures:

Gain or Loss on sale of shares and debentures and dividend income during the year have been shown in

the Proiit and Loss Account and the talx relief as well as thc concession rate oftax as availed under the

existing income tax law have been given eff€ct in the financial statemelts.

2.14 Management Expenses:

Management expenses as charged to Revenue Accounts amount of Tk.147,130,625.00 is approximately

58.877n of gross premium of Tk 26,333,432.00 The expenses have been appoftioned 26.'72vo to Fite,
' 59.10% to Marine, 0.36 to Marine Hull .5.95% to Motor artd'l 86Yo to Miscellaneous business as per

2.15 Risk Analysis:

Risk analysis for insurance business is dilficult to estimate the uncertainty in taking and managing the risk

by chronological identification of unascertained risk, mitigating approach of risk and continuing efforts to

equale lhe risk al reasonable level.

(a) Insurance Product Risk:

In non-life insurance business, the product selection iS one oithe important factors for the company. Product

with less uncertainty with lower cost can facilitate to Secure more risk coverage. Accordi8gly, high risk iS

more relate to the capital strength and credit rating ofthe company. Necessary provision for un-expired risk

@ 40% ofnet premium income on all business except marine Hull Insurance for which proYision have been

made @ 10002 on net premium income.
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(b) Operational Risk:

'lhis is in association olall departmenlal eflort within lhe company to ensure the suflicient coverage for the

uncenainty of particular policy Selection. It varies in accordance with the nature of products offered to the

insured. Guideline for selection of offered product and monitoring the same are effective when fencing the

risk at the level ofcslimate.

(c) Strategic Market Risk:

This indicates to idenriB/ and quanti! the inherent risk of the products for the insured in competitive

market. Product with low risk should be encouraged to minimize risk.

(d) Underwriting Risk:

This is involved in loss events covemble under contract oI agreement with the insured and the volume or

size ofthe coverable loss. It relates to selection, pricing, monitoring and technical prcvision. However, risk

with exc€ssive volume is jointly share by two or Inore insurers. ln such circumstances, non-lifg insuEnce

business with diferent products has been calried out with approved guideline.

(e) Reinsurance Risk:

Reinsuance has ar influence basing the capital strenglh and rating aspects. Treaty limit is outline by the

amount ofrisk, which can be ceded to other re-insurance. It depends on the nature of risk to be laken by the

company. As such, technical provisiol has be€n eslimated by way ofcovering the reasonab)e and probable

obligations with respect to claims for knom or ul-known uncertainry.

(f) Investment Risk:

This relates to market, credit and liquidity of the company ald as such, investments consist of assets

covering the tecbnical provisions and shareholders' equity. Accodingly, investment plan has been designed

in such manner to accomnodate inherent risk.

(g) Liquidity Risk:

This indicates to pay the claim on demand and the cornpany needs to liquidate or convert assets to meet the

obligation as and when arise-

(h) Credit Risk:

The company follows IDRA instructions with respect to issuing ofpolicies, that is, policies were not issued

on credit.

(i) Default Risk:

This indicates default in paying off the claims on demand when third pa,'ty involved in such approach. At
the time, the company needs to have sufficient liquidity to pay off the claims on demand and to fulfiII the

contractual obligation.

0) Legal and Regulatory Risk:

Therc is legal and regulatory obligation to follow and abide by the restricted rules and regulation in carrying

out the business, which do not conlorm to the competitive market for procuring business. As such, noo-

compliance to rules and rcgulation may invite risk to the employment ofthe company.

t7
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2.16 Balance of Fund Accounti

Before arriving at thc surplus ofeach class oI business necessary provision lor un-expircd risk have been

created at the rate of40o/o of all business except on Marine Hlrll business for Nhich the provision was made

@ 100%ol'thetotal ne!premium for the period ended March 3 I.2024

2.17 Provision for Income Tax:

Provision for Income Tax have been nade as per Incool€ Tax Ordinance 1984 and Financial Acl-2022 ot1

taxable income of the company.

2.20 GeneralReserve:

The Company creatos a general reserve from the year 2007 for an amount of Tk. 4,000,000 on profit to
avoid future contingency.

2.21 Employees Benefit:
' The Company operates a contributory provident fund for its permanent employees from the year 2008 which

is approved by the National Board ofRevenue. The ftnd is administered by a board of trustees and funded

by equal contrjbution fiom the company and the employees. The fund is invested separately ftom the

company's assets. Gratuity benefits for the employees is under process of implementation.

2.22 Earning per Share ( EPS):

The company has calculated earning per share (EPS) in accoldance with IAS-33 as adopted by ICAB:

"Eaming per Share" which has been shown on the face of Profit and Loss Account and the computation of
EPS is stated in Note no- 27.

a) Basic Earnings!

This represents earnings lor the year attributable to ordinary shareholders. As there was no preference

dividend, minority interest or extra ordinary items, the net prcfit after tra"Y for the year has been

considered as fully attributable to the odinary shareholders.

b) Basic Earnings per Share:

This has been calculated by dividing the basic earning by the weighted average number of ordinary

shares outstanding during the year.

c) Diluted Earnings per Share:

This has been calculated by dividing the basic eaming previous year by the weighted average number of
ordinary sha.es outstanding during the year.

l8

2.18 Deferred Tax

The company has recognised deferred tar as per IAS-12 "lncome Taxes". Accordingly, defened tax

liability/assets is accounted for all temporary dilfercnces arising between the tax base ofthe assets and

liabilities and their carrying valuc fbr financial reporing purpose. Delerred tax is computed at the applicable

tax rate on the companY.

2.19 Reserve for Exceptional Loss:

As per pal.a 6 ofthe 4th schedulg, to meet the exceptional losses, company has to sets aside maximum 1070

(ten percent) ofthe premium income of the year in which it is set aside from the balance ofthe profit to the

reserve for exceptional losses.The Comapary made such reserve around 37o of net premium income during

the year under review.
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2.23 Outstanding Premium:

-fhe 
outstaDding premium appearing in tle accounls represents only the amounl which relates to the acoounting period

in fic lorm ol cash zurd cheques in hand and in Iine $'ith the system followed by the compa'y

r 2.24 Use of Estimate:

preparation of financial statements in conformity with lnternational Accounting standards {lASs) requires

managementlomakeestimatesandassumptionslhataffecttheleportedamountsofassetsandliabi]itiesand

disclosure ofcontingent assets and liabilities if any at the dale ofthe financial statements, and revenues and

expenses during the year report. Adual result couid diftbr from those estimates Estimates are used in

accounting Ior cetain items such as depreciation, outstanding claims, taxes' reserves etc'

2.25 Basis ofRecognition oflncome in Respect of Premium Deposits:

Amoults received against Cover notes, which have not been converted into policy arc recognised as Income

before the Cover notes and are conv€rted into policy on expiry of period not exceeding six months in

accordance with the lnsurance Development & Regulatory Authority (IDRA) Circular'

2.26 Lease:

Initial application of IFRS-16 Leases came into effect on 1st January 2019' IFRS 16 introduces new or

amended requirements with respect to lease accountins It intoduces signilicanl changes to lessee

accountilg bi removing the distinction betw€en operating and finance lease and requiring the recognition of

ln 
"o,nptiir"" 

*itt tlr" ,t-a*a,'tl" ,*ng.-.nt of rhe company has erecred to use tire recognition exemptions

in the standard for short-term leases and leases of low value items. ln such cases the lease are accounted for as

short term leases and tlte lease pa)'ments associated with them are recognized as expenses for shofi telm lease'

2.27 lnvestment in Shares:

Investment in shares is r€cognised at cost and subsequently measured at fair value and any change in the fair

value is recognised in the profit and loss account for the period in which it arises as per IFRS-9 "Financial

Instruments".

2.28 Segment RePorting:

A Business segment is a distinguisable component ofthe company that is engaged is providing servicess are

subject to risks and retums that are different from those ofother business segments The company accounts

for reporting ofopertion results using the class ofbusiness. 1'he performance ofsegments is evalued on the

basis ofunderwriting results ofeach segments. The Company have five primary business segments for

reporting purpose namely Fire, Marine Cargo, Ma ne Hull, Motor and Miscellaneuos

2,29 Comparative Accounts:

cefiain comperative amounts have been re classified and re arranged to conflIm with the curent yeal's

presentation.

2,30 Component$ ofthe Financial Statements:

As per lnsurance Act-2010 section 27 and following the IAS-1 "Presentation of Financial statements" (as

applicable), the company's complete set offinancial statements includes the lollowing componcnts:

a) Statement of Financial Position as at l 1st March, 2024

b) Profit and Loss Appropriation Account for the period ended 3lst March, 2024'

c)StatementofProfitorLoss&otherComplehensivelncomelortheperiodended3lstMa'ch.2024.

d) Revenue Accounts for specific class of business for the period ended 3lst March.2024'

e) Statement of Cash Flo\rs for lhe period ended 3 I st March, 2024'

0 Statement ofChanges in Equity lot the period ended 31st March, 2024'

g) Notes to the financial statements and significant accounting policies as at & for the period ended 3lst

March,2024.

2.31 General

a) Figures in the financial sfatemeds are presented in Bangladeshi Taka which is the companies functional

and presentational currency.

b) Figrrres have been rounded offto the nearest Taka.

c)Previousyear,sfigureshavebeenrearrangedwheneverconsiderednecessarytoensurecomparability
with the current Year. 
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Jan. Mar. 2024 2023

3.00 Share Capital:

Authorised Share CaPital
100,000,000 Ordinary shares ofTk. l0 each

Issued, Subscribed and P{rid-up Capital
40,551,763 Ordinary shares ofTk. l0/- each

The Category-wise share holding position as on 3l March, 2024 is as under:

Classification of Shareholders as per share holdings: Group-A

Classification of Shareholders as per share holdings: Group-B

1,000,000,000 1,000,000,000

405.517.630 405,517,610

Cat ory of Shareholders No. of Shares (7.) of Holding Amount in Taka

L,432,419 3.5 3 t4,324,190

Grou 9,381,738 23.14 93,817,380

General Public Shareholder Directors Grou 3,516,398 8.67 35,163,980

Inde Director Grou 142,t13 0.3 s 1,421,130

Financial & Other Institutions G rou .B 4,030,066 9.94 40,300,660

General Public Grou B 22.072c29 54.3',7 220,490,290

Total 40,551,763 100 405,517,630

STN CIass Interval No. of Shares No. of Shareholders
Share Hotdings

(%\
(%) of Total

Paid up Capital

01-500 0.00 0.00%

2 501-5,000 0.00 0.00%

3 5,001-10,000 8,561 1 0.08 0.02%

4 10,001-20,000 0.00

5 20,001-30,000 0.00 0.00%

6 30,001-40,000 0.00%

'7 40,001-50,000 0.00%

8 50,001-1,00,000 0.00 0.00%

9 1,00,001-10,00,000 '7,209,469 9 1'7 .78o/o

10 10,00,001-Over 3,596,127 3 8.87%

10,814,157 13 100 26.67v"

S,t..I Class Interval No. of Shares No, ofShareholders
Share Iloldings

(vo\
Total paid up
capital (7o)

1 01-500 366,748 2011 1.23 0.900/"

2 501-5,000 4,789,366 2507 t6.12 11.82o/o

5,001-10,000 , qt0 5q0 392 9.86 7.23%

4 10,001-20,000 3,926,783 13.21 9.69%

5 20,001-30,000 1,969,820 76 6.63 4.860/o

6 30,001-40,000 1,434,779 4l 4.83 3.54o/o

7 40,001-50,000 1,354,128 4.56 3.34%

8 50,001-1,00,000 3.047,022 44 10.25 7.520/o

9 1,00,001-10,00,000 8,816,996 31

10 10,00,001- Over 1,081,374 I

Total 29,717,606 5405 100 13.32%

Grand Total 40,531,763 s418 100y.

Notes
Amount in Taka

SDonsors (Group-A)

SDonsor Directors

1

0.00%

0.00
0.00

66.67

Total

3

29

29.6',7 21 .7 5%

3.64 2.67Yo
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4.00 Reserve for Exceptional Losses:

5.00 Retained Earnings:

Balance brought lorward from last year

Add; Net profit after Tax

6,00 Balance ofFund and Accouni:

t1s,635,412
5,000,000

99,63s.412
16,000,000

120,63s,412 11s,63s,412

40,914,829
14.141,547

55,056,376

5,000,000

892,893
56,021,936

56,974,829

16,000,000

s0,0s6,376 40,914,829

40,914,829 50,568,803

49,67 5,910

40,914,829 892,893

Fire Insurance Business
Marine Cargo Insurance Business

Marine Hull lnsurance Business

Motor Insurance business

Miscellaneous Insurance Business

Total

78,104,170
192,253,157

1,055,001

25,122.684
4,449,961

82,551,195

173,327,6t7

965,27 4

25,591,632

s,218,427

300,984,971 281,651,r,4s

l Mr. Sayeed Ahmed Chairman 1,35 t.'t2t
2 Mr. Shawket Reza Vice Chairman 8ll,8t6

Mr. Mahabub Morshed Talukder Sponsor Director 812,821

4 Mr. S.M. Sarowar Alam Sponsor Director 8 r 8,038

5 Mr. Monoj Kumar Roy Sponsor Director 8 r 1,576

Mr. Md. Harunur Rashid Sponsor Director 903,8s6

Mrs. lshrat Jahan Sponsor Director 1,015,568

Mr. Md. Monirul Islam Sponsor Director I,228,838

9 Mr. Tahsin Aman Sponsor Director 8r 1,031

11 Mr. Md. Quamruzzaman Sponsor Director 8t6,473

Mr.Sazzad Arefin Alam General Public Shareholder Director 1,081,374

l3 Mr.Syed Badrul Alam General Public Shareholder Direotor 81 1,438

14 Mr. Abdul Muqtadir 812,455

10 Ms. Sonia Hossain Kristy General Public Shareholder Director 81 1,13 I

Amount in Taka

2t

Name wise shareholding position ofsponsor directors and general public share holder directors:

Opening Balance

Add Addition for the year

Closing Balance

Less: Reserye for exceptional losses

Total

5.01 Balance Brought Forward from Last Year:

Net profit before dividend
Less: Cash Dividend @ 12.25%

Total

6

1

8

12

General Public Shareholder Director

Jan. Mar.2024 2023



Amount in Taka
ilzn- lnar.2024 2023

161,690 186,576,1759

The amount represents the un-adjusted balance of premium as received against cover notes over the years for which

policies have not been issued within March3l,2024.

8.00 Loans & Overdraft;

49,554,499 44,3s4,073SOD Loan

Total 49,s54,499 44,354,073

9.00 Deferred Tax Liability

Opening Balance
Add: Provision made during the year

Less: Adjusted during the year

Closing Balance

'Calculation ofDeferred Tax :

5;105,037

1,06,662

6,120,980
(41s,943)

5,598J7s 5,70s,037

8,37s 5,705,037

Particulars

Account
Base Fixed

Assets
(wD\.)

Tax Base Fixed
Assets (WDV)

Applicable
Rate

Deferred Tax

Fixed Assets 96,109,236 81,180,235 14,929,001 37.s0% 5,598,375

Total 5,598,375

10.00 Eastimated Liabilities in Respect of Outstanding Claims whether Due or Intimated:

26,142.909
s1,959,7',77

9,7 s7 ,313

87,859

Deferred Tax

s,705,03'l

5,705,037

26,304,210
52,843.633

10,059,843

93,677,482
19,015,908

89,207,686

44,962,656
tlt ,47 5 ,',l 44

I 693 90 1

Less: Paid in this year

Less: Adjustment with Claim Recoverd

Less: Adjustment with SBC

Less: Adjustment with SBC

Closing Balance

2,403 999

22,476,505
3,059,341

I1,705,584

41,463,864
9,591,470

22

15.00

84,7s3,545 93 77,482

7.00 Premium Deposit:

Fire lnsurance

Marine Cargo Insurance

Marine hull lnsurance

Motor lnsurance

M iscellaneous Jnsurance

Total

11,00 Amounts due to other Persons or Bodies Carrying orl Insurance Business:

Shadharon Bima Corporation :

Opening Balance

Add: Ceded in this year

Add: Adjustment with Premium

Difference

ttl



12.00 Sundry Creditors (including provision for Experses & Taxes):

Office rent

Audit fees

Utility and Telephone Bills
VAT deducted at sourse

lncome tax on Salary (TDS)

Income tax deduction on Office rent

Security deposit against office rent

Tax deduction at source (others)

GIL foundation

Share application money refundable

Salary & Allowance

Claim payable to Party
Other party

Incentive bonus

WPPF

vAT on Premium

'P.F Contribution
Tncome Tax Provision

Total

12.01 Unclaim Dividend:
Opening Balance
Dividend 2022

Dividend Paid

Closing Balance

Amount in Taka

___425g18.109_ 416,722,284

35.00

34.00

32.00

I,27 5,s38 s,375,381

49,67 5 10

8,275,538

895,635

55,051,291

46 '77 5,7 53

7.379,903 8,275,538:.-=:

2023Jatu l4.ar.2024

291,009

t62.927
481,183

31s,200
53,924

300,000

698,97 s

s,000

17 ,586;1ll
71,204,9',79

1,068,51 I
7,697,961

1,981,128

6,544,135

t,133,697

307 136

567,815

379,000
57,105

300,000
706,646

5,000

20,220,458
71,204,979

7 ,69',1 ,961
1,981,r28

7 ,7 46.941

1,098,187

314 561 80

291,009

112,256,229 109,585,340

I
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Notes
Amount in Taka

Jan.-Mar.2024

13.00 Investment:

Statutory Deposits: Bangladesh Golt' Treasury Bond

Investment with Bangladesh Govt" Treasury Bond

Share of Listed ComPanies

13.01

13.02

13.03

25,000,000
58,400,000
24 963.265

25,000,000

40,400,000

2'7,989 728

Total

13.01 Statutory Deposits: Bangladesh CoYt' Treasury Bond:

Issue date BP ID Rate (%)

-Taka
31.03.2024

13.02 Investment with Bangladesh GoYt. Treasury Bond:

Investment with BGTB has been created as Per Circular of IDRA, S.R.O. No-353-AcV20l9

TheamounthasbeenkeptinBangladeshBankasstatutorydepositsasperrequirgmentundelsection23ofthelnsuranceAct,
20l0arrdthedepositsarenotp€rmissibieforencashmentwithoutpirorpermisionoftheIDRA.Accurcdintelestonsuchhond
amount upto March 3 1, 2024 has been accounted for'

r08,363,265 __E,38elD_

2023

22,200,000

18,200,000

40,400,000

13.03 Share of Listed ComPanies:

As on 31.03.2024, the following
Bank Securities Ltd., Vantage SecuritiesLtd.&tCBSecudtiesTradingCo.Ltd.).Detailsofwhichincludingcostpceale

FaiI malket price (.1k.249632651.) has been laken into consideration' which includes unrealised loss Tk. (74,92,891/-) has

_j!p63]65-
5hares were in lhe investrnenl accounl of the companl *iLh lhe stock bro

27,989,728
ker (Merrcanifle

9,000 0009 000,00011.59BD0924031109| 6.0T.2024t6.07.20\4l0 Years 16,000,00016,000 08.458D093335110015.03.203315.03.2023l0 Years

25,000 000,0002
Total

22.200 0006.80%BD093156110619.10.203119.10.202i10 Years
18,200,0008.33vo8D093223110521.12.20322t.12.202210 Years
13,000,00010 99%BD092818105815.11.202815.11.20235 Years
5,000,000t2 a5%BD093223110522.2.203422.2.2024l0 Years

58 0 00
Total

DifferencePrice as onTotal CostCost Price per
share

No of Share

540,241655 00195;74l1'79.7215,000Fareasi Life lnsurance Ltd-
1,920,0004,000,00010.00400,000Creen Delta Mutual Fund

1,234,2441 455 0002,689,24453.7850,000Pubali Bank Ltd.
1 332,6',/595 000'7.6161't7.tt25,000S Alam Cold Rolled Steels Ltd

l4 531,621,4001 06 84123.9867,000Al Arafah Islami Bank Ltd
5 9'l4 665,3004,613 003216 800Jamuna Bank Ltd

t2'7,23710 000891,23716.3155 000Mutual Tmst Bank Ltd
8,364 0009 886,22214.54680,000Mercantile Bank Ltd
2,515,5003,030 56s

Southeast Bank Bank Ltd
I 020,000|,265 90340 000Trust Bank Ltd

14,460216,54021.65The City Bank Ltd.
50,31922.6122,000Uttara Bank Ltd.

585,000.0012.5350 000United Comercial Ban Ltd
33It7;7653,132.48l 8?0Exim Bank Ltd.

\a47,610Total
596332,456,1s6 2 7 92,891

been adjusted with earlier years rcser-ve. (Notc-l3'03't)
24

Durations Maturity date

shown below:

Name ofthe CompanY

(2.080.000)

2t.28

0.522.222)
(s1s,065)14.10215,000
(245,903)3l.65

231,00010"000
547,800497,481.10

(41.563)626,563

1.68



Amount in Taka
2023

13.03,1 Changes In fair value of 0f the sharcs:

Fair Value ofShares (Market Value)

Cost of Shares

Un-realised loss

Less: Un-.ealised loss

Balance of unrealised loss/gain

14.00 InterestReceivable:

Opening Balance

Add: Interest Income

Opening Balance

Add: Receivable from SBC against PSB
Add: Receivable lrom SBC against Claim

Less: Adjusted with Recovery

Less; Adjusted with SBC Account
Less: Adjusted with SBC Account ( PSB 2013 to 2018)

Closing Balance

16.00 Sundary Debtors (Including Advance, Deposits, Prepayment and Otbers):

Advance against office rent
Advance against other parties

Deposit Clearing A/C
Advance against salary

Colleation Control A/C
Rent receivable

MBL & Vantage Securities Limited
Advance Tax

Total

16.01 Collection Control A/C:

Opening Balance

Add: Receivable during lhe year

Jan.-M4r.2024

24,963,265
32,456,156
(7,492,891)

4,466,428

4,466,428
'7,492,891

(3,026,463)

21 ,989;728
32,456,1s6
(4,466,428\

4,9',12,214

98

4,912,116
4,466,428

s05,688

17,508,918

r0,607,456
28,116,37 4

'1,98'.7,842

12,007,805

4s,543,310

57,551,115
40,042,t97Less: Interest received

Closing Balance 20,128,532 17,508,918

15.00 Amount due from othcr persons or Bodies Carring on Insurance Business:

.These represent the amount receivable from insumrce companies on account of co-insurance premium and claim as at Slst

Marc[ 2024.

104,s78,785

2,403,999 |

t02,t74,786
r r.705,584

113,880,370

11,705,584 I

__102,17!! 86_ _ M,r4l 86

16.01

'7,2',79.437

l;041,695

96,854,312
3,727,155

21',7 ,485 ,164
834,128
40t.923

322,812,07 5

7.114.856 
|

r.042.e96 
]

87.4t 2,860
'3,895.075

243 ,8',7 1 ,8'1 6

834,128
t,621

315,691,039

6s0,435,889 __qqdq4l]_

243 ,8'7 1 ,816

243,871,876

26,386,7 t2

218,778;744

114,823,834

333,602,578
89,730,702Less: Adjusted with deposit clearing A-lC

Closing Balance

The management considers the above receivable are good and collectible in due course

25

211,485,164 243,871,876

102,17 4,'7 86

2.403,999

Fair value reserve at (lst January, 2024)

Less: Loss adjustment against profit on sale ofshares



Amount in Taka
2023

17.00 Cash & Bank Balances:

Cash ill hand:
Head office
Branch offices

Jan.-Mar 2024

1,409 651 9

723,439,8rs 123,960,221Cash at trank:
Sholt Tem Dcposit Accounts

Curent Accounts

Fixed Deposit Accounts

Total

18.00 Fixed Assets (at WDV):

18.01 Cost of Fixed Assets:

Opening Balance
Add: Addition during the year

Less Adjustmet of disposal
Total Cost

Less Accumulated Depreciation
Opening Balance
Add: Depreciation charged during the year

Less Adjusment of Depreciation
Total Accumulated Depreciation

Writte[ Down Value

, Schedule ofFixed Assets has been given in Annexure-A

19.00 Stock ofPrinting & Stationery:

Opening Balance
Add: Purchases dudng the year

Less: Used during the year

Closing Balance

20.00 Stock of Insurance Stampi

Opening Balance

Add: Purchases during the year

Less: Used during the year
Ctosing Balance

2',7,345,5',70

6,594,24s

689,500,000

200,'7 7 1,923
498.043

t02,839 ,'.l 95

2,320,936

724,849,699 __12!4n!50

s3,813,33 l
4,725,60s

2,519,550
2,682,2t6
2,247,215
4.s60,426
2,|8,524

97,932,129

'7,7t2,090

16,748,131

699,500,000

198,130,151
) 1no )1)

92.084,0'7 5

10,806,279

201,269,966

50 59

105,160,73t

96,109,236 __-e7w)J2_

1,558,375

1,266,310

1,26',7,810

1,180,455

3,582,690
3.532,020

1,556,875 1,558,375

1,268,t64
20,s96,9s',1

20,306,7 46

I,524,t45
13,811,875

14,155,565

1,186,261

223,623
4t r.904
)tq ols

Office Space

Furniture & Fixture
Motor Vehicles

Office Decoration

Computer
Air Conditioner
Office Equipment
Software

53,476,99',7

4,64'/ ,559
?1 ,)?O 55',t

2,393.573
2,548,105

2,134,854
4,622,034

2,065,561
Total 96,109,236

r02,839,79s

1,231,125 1,180,455

98,440

f ,oonlI;fl

I

26



Amount in Taka

-i 21.00 Premium Income Less Reinsuralcei Jan.-Mar. 2024 Jan.-Mar. 2023

Premium Income
JaB to Mar.2023 205,915,295 42,853,844 64 00,830 184,728,309

22.00 Commission on Re Insurance
Fire lnsurance

Marine Cargo Insurance

Marine Hull Insr.rance

Motor Imumnce

. Misc. lnsurance
Total

23.00 AgentCommission:

Fire Insurance

Marine Cargo Insurance

Marine Hull lnsurance

Motor Insurance

Misc. Insurance

Total

---1!,1ZqP2r
'7,207

5,4',72.'7 64

2,511.143
40,6'15

214,185

137,324

12,901,687

14,251,399
s6,66',7

2,433,979
,ol ,)q

3,967,183

3,t22,053
219,784

246,288

2,0't1,899
9

9,684,409

15.824.185

3 8,s 13

2,4'19,818

218,6'7 8

,961 28 5,603

24.00 ManagementExpenses

The expenses have been charged to Revenue Accounts on product basis ofGross Premium eamed or direct business as under

Business

Gross Premium Re-
Insurance

ceded

Net Premium Net Premium

Private Public Total

Fire lnsurance 56,533,995 13,826,139 70,360. i 34 29,883,200 40,416,934 A) \)1 )'75

Marine Car lmurance 150,565,353 5,06't,2t5 155,632,568 r 0.821.934 144,810,634 113,020,087

Marine Hull Insurance 371,119 578,461 9s6,240 6)S I q5 33 r,045 149,304

Motor Insurance 15,040,140 639,000 15,679,140 856,741 t4,822,399 r 9.878.883

Misc. Insurance 2,051;135 18,653,615 20,705,350 19,364,999 1,340,351 9,152;7 60

Total 224,569 002 38,764 0 263 61,5s2,069 201,781,363 184,128,309

36,0s8,31339,311 873Fire Insurance Business
t't,2997686,955,60259.10Insuance BusinessMarine

74s340.36Marine Hull Insurance Business
12 5 013078 7605.95Motor lnsurance Business
20 '726 148'7 .86Miscellaneous Insurance Business

r45,5s9 712147,130 625100%Total

248,829,139

26;72

352,940

I1,568,569

2',7



Amount irl Taka
Jan.-Mar. 2024 Jan.-Mar. 2023

24.0'

sl
Amount

Ilead of Expenses
115.840,2971 r 8,290,895

Salary & AllowancesI
10,40?,882

Festival Bonus2
3 44,4363 s6'7,942

3 Office rent. rates & taxes
13,695 03t,26',7 810& StationePrintin4

r,656 5601,887 0
Car Allowances

441 1',l8
Bank char6

26,'7'7119,9s 1
Books, p & periodicals,7

8 Brokerage commission
r87,85022t.350

Car fuel9
1,486 871

Car maintenance10
929,925813,550Conveyancet1

I 00
Croke est2

399,830328,246
l3 Electrici & WASA SES

Entertainment14

Penaltyl5
4s,302

Insurance premium Cart1
318 '7 53299 10'7l8 lntemet expetses
859,0',72821,802Office maintenancet9
61,86334,600New Year celebration20

209 4)435 t 07Postage, revenue stamps & tele22

23 Picnic
126,16sfeesPre Ins24

61,'126Co-lnsuranceServico25
2592 0SBC expenses on PSB26

184,369984IService charges-Office
40,500179 075Staff Tea & Refreashment

Solicitor fees29
64t,223hone (Mobile hone) SCSTel

64'7 85
31 Telex & Mobile phoneTele S

13,38013,800fees32
196,401128,818Traveling,TA & DA expenses

Fine & VAT35

36 Uniform ses
2,t0012,124,150Insurance Stamp expenses

I 9 112141 130,62sTotal

2A

Amount

5
416,819

428,316

632,548

84,495

2',7

30
64,296



Amount in Taka
Jan.-\I4r.2023.Ian.-Mar.2024

25.00 Direcrur. l,ces: 
----1219!L -----42,!q0

DungtheyearonderreviewaltamountofTk.4,25,600!waspaidtotheDtectorsofthecompanyasBoaldand
commiflee meeting anendance lees

26.00 Interest Income:

Interest on Bangladesh Govt.Treasury Bond

lnietesl on Fi\ed Deposit

Inter€st on Short Term Deposit

Total

27.00 Earning Per Share (EPS) :

28.00 Net Assets Value (NAV) Per Share :

Net Assets valu per share ofthe company is as follows:

Net Assets

Weighted average number ofordinary shares outstanding

Net Assets Value (NAV) Per Share :

29.00 Net Operating Cash Flows Per Share (NOCFPS):

t,872,818
12,903,750

1.464,174
9,443,282

14.116.628 10.907,456

14,141,547
40,5s 1,763

12,773,209
40,551,763

0.35

580,209,417
40,551,7 63

512,495,0s4
40,551,763

0.31

14.31 14.12

10,992.98'7

40,551,763
15,13 t,317
40,55t,763

0.3? 0.27

30,00 Key management personnel comp€nsntion

As per IAS-24 paragraph 17 ''Related Party Disclosure" - the company has not uldertaken any key management

personnel compensation lor any ofthe the follouing categories:

29

The eaming per shaJe of the company is as follo\rys:

Eaming attributable to ordinary share holders (Profit alier tax)

W€ighted average number of ordinary shares outstanding

Earning Per Share (EPS) :

Net Operating Cash Flo\t per share ofthe company is as follows:

Cash Flows tom Operating Activities

Weighted average number ofordinary shares outstanding

Net Operating Cash Flows Pe. Share (NOCFPS):

a) Post -emplolment benefits;

b) Other long -term benefits;

c) Termination benefits: and

d) Sharo based paymeflt.

31.00 Related Party transactions:

As per Intemational Accounting Slandards: 24 Related Palty Disclosures, parties ate considered to be related if
one of the patty has the ability to control the other party or exercise significant influence over othcr pafiy in

making financial and operating decisions. The company has not incurred any related party transaction du og the



ount in Taka
7ox3

32.00 tncom€ Tai Provision:

Provision fol income tax

Less: lncomeTax Paid in advance

Total

32.01

32.02
{8.250.095) r8.597,215)

Jan.-N'1ar.202'l

5r+,sot,sso
32 l2 075

30?.154.513
7,407 468

307,093,824
315,691 039

283,338,634
23 15 19

32.01 Provision for lncome Tax:

OPening Balance

Add Provision made during the Jear

Less: Adjustment on completion of assessment

ClosingBalance

32.01.01 Provision lor Income Tax consists ofth€ following:

tncome Year-2005 { AY :-200b-2007)

Income Year-2006 t AY :-2007-2008)

lncome vear-2007 t AY:-?008-200q)

lncome lear-2008 (AY:-200s-20 I 0)

lncome rear-2009 t AY:-201 0-20 I l)

Income Year-2010 tAY:-201 1-2012)

Income Year-2o11 ( AY:-2012-2013)

lncome Year-201 2 tAY:-20 t3-201 4)

lncome YeaJ-2013 (AY:-20I4-201 5)

lncome Year-20 l4 (AY:-201 5-2016)

lncome Year-2015 (AY ,016-2017)

Income Year-2016 (AY:-2017-2018)

tncome Year-2017 (AY:-20 l8-20 I 9)

lncome Jear-20 I 8 tAY:-20 I9-2020)

Income Year-2019 (AY !2020-2021)

Income Year-2020 (AY :-2021-2022)

Incolne Year-202 I (AY : -2022-2023)

lncome vear-2022 (AY 
'-2023-2024)

lncome Year-2023 (AY :-2024-2025)

lncome vear-2024 (AY t-2025'2026)

Total

32.02 Income Tar Paid in advaneel

OPening Balance

Add: Tax Paid during the Year

Less: Adjustment on completion of assessment

Closing Balance

13.00

32.01.01

32.02.1

30

315.691.039
7,l2l 036

281,668,649
34 02 90

rrl,ser,sso 307,154,513

307-154.511

- 3i436i3so

322,812,015 315,691,039

31s.691,039

16,176,903

6,200,363
?,094,131

9,661,284
4,486,640
4.93T,744

12,986,800
18,837,088
21,821,380

22901,'7\r
20,358,489

t1,195,662
9,653,370

11,744,891

25,189,223

21,922,012
24,814,254

26,556,629

23,815,879

16,176,903
6,200,363

7,094,131
9,661,284
4,486,640
4,931,144

12,986,800
18,837,088
21,821,380

22,901,11l
20,358,489

11,795,662
9,653314

11,'144,891

25,389,223

z'1,922,012
24.814,254

26,556,629

23,815,8',79

1 407 8

@

@

322.812,015



Amount in Taka
2023

32.02.02 lncome Tax paid consists ofthe following:

lncome year-2005 (AY :-2006-2007 )

Income year'2006 (AY12007-2008)

Ircome year-200? (AY:-2008-2009)

Income year-2008 (AY:'2009-201 0)

Income year-2009 (AY:-2010-201 l)
Income year-2O10 (AY!201 l-201 2)

Income year-2o1 1 (AY:-2012'2013)

lncome year-2012 (AYr20l 3-2014)

lncome year-2013 (AY:-2014-201 5)

Income year-2014 (AY t2015'2016)

lncome year-2015 (AY -2016'2011)

lncome year-201 6 (AY:-2017-201 8)

hcome year-2017 (AY:-2018-2019)

Income year-20 l8 (AY :-2019-2020)

Income year-20 1 9 (AY;2020-2021)

Income year-2020 (AY'-2021 -2022)

lncome year-2021 (A\ t-2022-2023)

lncome year-2022 (AY :-2023-2024)

Income year-2023 (AY 12024-2025)

Income year-2023 (AY 12025-2026)

Total

33.00 Taxsbl€ Income and Income Tax Liability

an.-Mar.2024

322.812.0?5

3'7 5 000

59,878
1l

On Vehicles

Direct lncome Tax Paid

Tax deduct at source:

,| 121Total

15,7 62,363

6,105,1l0
233,844
285.638

12,935

1,562,5!0
34,02XJ4q

8,291,541

6,185,042

5,234,91'7

7,500,8',I3

5,190,099

6.122,069
1 5,121,518

19,654,852

22,251,812

23,249,371

21,528,011
13,246,165

9,160,612
12,214,349
43,120,814

24,874,254
26,556,629

18,260,021

8,291,541
6,185,042
5,234,917
7,500,813

5,190,099

6,122,069
15,121,s 18

19,654,852

22,25r,812
23,249,3T 1

21,528,01'l

t3,246,16s
9,t60,612

1.2,27 4,349
43,120,814

27,922,072
24,874,254
26,556,629

t8,260,021
1 121 036

2l,442,353
5,000,000

16,442,353

03 50

2,320,936

12,903,7s0
1,872,878

(3.026,463)

I 726.184

Less:
Office Rent
Interest (FDR & STD)

lnterest on Govt.Trcasury Bond

Dividend Income

Office Rent

tccounLoss&ProfitaslncomeetN
LosforReserve ExceptionalLess

4I1 9rTo2 ofule ( )hedth4 Sc&xT asfromd

P.F Contributiol1 fodeited amount

Total
non Account BaseAdd

ion on Tax BaseLess

Totrl Income

Total

Unrealised Gain

Others (Misc. Income)

11,750,165
4,916,619

lossIncom from lnsurance Business

79,451,151

16,000,000

63,451,151
10,806,280
(.e ,691 ,0el)
64,s6orliL

40,023,801

5,519,509
1,169,221

32'7,936

505,688

2,652

41 6

l1 011

3l

32.02.01 Income'Iax Paid in Advance:

3r5.691.039

5,438,406

1,241 ,681From FDR interest

Irom dividend income

From Govt Treasury Bond lnterest

From Shofi Term Deposit Interest

Clause # 6



Amount in Taka
Jan.-lVar.-202,1

1,981,128

6,319,323
15,008,925

2,069,816

233,844
122,976

995

23,815,879

1,981,128

34.00 Provision For WPPF

opening Balance
Add: Provrsron made durlng the Year

Less: Pavment & Adiustment durine the vear
Closing Balance

35.00 Provision for Incentive:

Opening Balance

Add: Provision for the Year

Tax paid during the year

Total

1,981,128 1,981,128

1,128 1,981,128

Management of the Company decided not to provide against WPPF as per refercnce no'

5 3.03 J000.075.22.29.2021 .30 dated June 02,2o2l oflnsuance Development and regulatory autho t).

7,697,961

1,697,961

518,700

7,168,67 |
4,s00,000

11,668,671

3,970,710

1.119.261 1,69T ,961

2t,442,3s3

2,320,936
'700,416

79,451,1s1

27,490,168 90,959,610

(2,6t9,61s)

16,569,598
1,500

(50,670)

13,330,826
(24,886,286)

(1,347,687)

(8,923,937)

688,456

(5,501.1l3)

(13,681.016)
(290,2t1)

343,690
(63.559,953)

23,61,3,682

(6,959,203)

3 525,t16

(5,237,815)

,t2l 036 (34 ,022,390)

36,092,807

2023

Computation of Income Tax:
l)'fax on Business incofie @37.5o4
4) Ta-x oo Intelest Income @37.5o/o

5) Tax on interest on Go\4.Trcasury Bond @37.5olo

5) l'ax on Dividend Income @ 20%

3) Tax on Office Reot lncome @ 37.iyo

6) Unrealised Gain/(Loss)

7) Other Incone @ 37.59/o

P.F Contribution forfeited anount 3'7.5o/o

1 07fortheIncome Tax liabili

32

___l!lqfl?

1,866,232
4,838,906

702,329

Less: Payment & Adjustments

Closing Balance

Incentive are paid to the employees as per approval ofboard ofdirectors'

36.00 Cash Flow {rom operating rctivities under indirect method:

Net profit before tax

Adjustmeot for non-cash item:

Depreciation

lnterest Expenses

Loss on sale of Assets

Changes In Fair Value of Shares

Changcs in Working CaPital:

lncrease/(Decrease) of Intercst Receivable

Increase/(Decrease) Amouni due from other

Increase/(Decrease) of Sundry Debtors

lncreas€./(Decrease) olStationery

Increase/(Decrease) of Stamp in hand

Increase/(Deorease) of Balarce of fund and accounts

lncrease/(Decrease) of Premium Deposit
(Increase)/Decrease of Estimated liability in respect of outstanding

claims, where due or intemation
(lncrease)lDectease amount due to other persons or bodies

carrying on i surance business

(lncrease)Decrease of Sundry creditor and others

3.026,463

f{:o-844till]

t0,806,2'79
1,184,986

22,881
(505,688)

48,'714,826



37.00 ContingcDt Liabilities:

Incomc T:rx:

There rverc a total claim of Tk. 28,65,50,208/= from National Board of Revenrle (NBR) against the Income Tax

assessmenl lbr the last 18 years years (2006"01 to 2022-2A2q i'e up1o income year 2022 However thc company

went for relerence of the Honourable High Courl The cases o f 2A21-2022 are appeal to tribunal, the cases of

2022-2023 arc \\ndet process to Appeal and the rest lyear are under assessment with the Deputy Commissioner of

Taxes (DCT).

l3

J
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t

GIobal Insurance Limited

mou nt

SL NA BANK As at ar 1,,202 2023
22,800,000

1

2 r500,ooo
3 33,580,000 32,580,000

4 erce lmlte 1,750,000

5 an ES opment an lm1 te

6 t000,000
7

I ercla
10
11 omerc a o on

12 Tommuni$-fank-EengEdesI Llmited 1,500,000

13
-Dhaka Bantrtfmited 2,200,0t)o

14
-DutcFEanglttsanklmlGd 4700,000

15
-EasGm BanETiinfted
-EXINIBairk Limited

17 -Ffifsectuary ISfami Bank Limited ,J00,000
1,169,65018 lCFTslamiBenFtlmltet

19 IDLC Financial nml-aed 2,500,000

20 IF|CBanFLimited lI,300,000
21 lP[CFiaanaie[imited 4,000,000

22 Islami Bank fangledeshflq!94 34,750,000 34,750,000

23 Jamuna Bank Limited 7,500,000
24

-Janau-Banklimited 1,000,000
-tanka Bangl-Iinance Limited 3,000,000
Nfeghna Bank Limited 4,000,000

27
-NFercantlleBankLimited fI2,300,000

28
-NIiilIarxlB aiFlimiled 1,000,00u

29 Modhumoti Be*Tinxtad 1,000,000

30
-NmelTrusilanFtmitAl 23,500,000

31 trfafiohal Banl< Lim 8,700,000

32
-trfCf,Bankl-imited 13,750,000
-NRFBantrtimited 600,000

34
-trtrREICommeiciaf B ankl-imited 13,300,000

35
-One Bartrtimited 29,550,350

JO Piime Bank Limited 15,300,000

37 T[6aliBankl-imited 8;000,000

JO
-RdSAf Xn5hf Unn ay a n fank 3,300,000

39
-RnpaffEffitimtGd 4,200,000

40 Shahajalal Islami Bank Limited 10,900,000

41
-S oclallslami Bank Limited 17,200,000

42
-S oum-BangleA g'fculfuE & Commerce Bank. 13,000,000

43
-S6utlieasaE nFtimited

44 Tlarulard Bank Limited
45 -Th-Ci[Bank Limited
46 TEe PremGr BantrLimited 16,500,000

47 9,900,000

48
49

-UnitecfCommercial Bank Limited
50

-UEara BanFlimited {J00,ooo
lotal 689,500,000 699,5

I

35

Statement of FDR for the rreriod ended on 31.03.2024

Annexure-B

-AFBantrtimited
AArani Bank Limited

-AT- Aiatah lslami Bant Limtted

TangltdesFrciBlii Bank J,UUU,UUO
-BanfAsia Limited 36,200,0uu J 8,2OU,UOU
-FASfCBank Limited

Ban}( Limited
TMCBAFtrKLimited 2,UUU,UUU 4,UUU,UUU

--r<7ff7t/Iif

PLU

42,EUU,UUU----,J-</fiT7m7\-

I I,JUU,UUU

29,UOO,UUU

l24,J0U,0UU
5UU,UOU

I,UUU,UUU

I2, /5U,UUU
--------------- 7rn-nn?r

I1,80u,00u
u 6, ) )u,J 5U

i,50u,0u0

IJ,9UU,UUU
t 8,2U0,U0U

J,4OU,UUU
r 6,500,0uu

Trust tsank Llmited
lrNiON Bank Limited

4,500,uuu


